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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC )
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Merritronix

MERRITRONIX LTD.

Corporate Identity Number: U32100TG1988PLC155611

Chr Company was ortginally incorporated as "Mervitronix Private Limited a private limited company under the Companies Act, 1936, pursuant to a certificate of incorporation dated October 14, 1988, issued by the Registrar of Companies, Andhra Pradesh, ( “RoC"). Thereafier;
name of our Company was changed from "Merritronix Private Limited "to "Mervitronix Limited ', conseguent to conversion of our Company from private to public company, pursuant to a special vesolution passed by the shareholders of our Company on January 06, 2025 and fresh
certificate of incorporation dated February 07, 20235 way issued by the Registrar of Companies, Central Registration Centre. Owr Company 5 Corporate Identity Number is U2 100TGIOSSPLCTIS61] . Fordetails of ehange in Registered office of our Company, please refer to the
chapter titled " History and Certain Corporate Matters " on page 183 of the Red Herring Prospectits
Registered Office: C-22, Electronic Complex, Kushaiguda, Hyderabad, Hyderabad, Telangana, India, 500062
Tel: +91 8297912056, E-mail: cs@merritronix.com; Website: hitps://www.merritronix.com/
Contact Person: Ms. Mandava Swathi, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. DOVARI YESUDAS, MR. DOVARI AMARNATH, MS. VANAJA D,
MR. DARSY KETHAN CHANDRA AND MR. DOVARI THAMAN

INITIAL PUBLIC OFFER OF UPTO 47,00,000* EQUITY SHARES OF FACE VALUE OF Z 10/- EACH ("EQUITY SHARES") OF MERRITRONIX LTD (THE "COMPANY" OR “MERRITRONIX" OR "ISSUER™) AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY
SHARE) FOR CASH, AGGREGATING UPTO # [« | LACS (“PUBLIC ISSUE") OUT OF WHICH UPTO 2,36.000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [« | PER EQUITY SHARE FOR CASH, AGGREGATING % [« ] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION 1.E. ISSUE OF UPTO 44,64 000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [-] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO ¥ [+]LACS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.88 % AND 25.53 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subiject fo finalization of basis of allofment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-IPO placements in a price range of Rs. [-] to Rs.[-] per Equity Share. For further details of pre-IP0O placements by the Company from the date of the DRHP, please refer to "Additional Information to
investors” herein below.- Not applicable as company has not undertaken any pre-ipo placement

PRICE BAND: < 141/- TO X 149/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 14.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.13 TIMES AND AT THE CAP PRICE IS 10.70 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We operate in the Electronic Systems Design and Manufacturing (ESDM) sector and are primarily engaged in electronic manufacturing services, including PCB assembly, system integration, testing, box-build solutions and delivery of
finished electronic products. The operations of our company also include component sourcing and supply chain management for electronic and electromechanical components. While manufacturing and system integration constitute the core
of company’s operations, our company also support the clients in product design and development activities, including circuit and PCB layout support. This integrated manufacturing and design support capability enables us to serve
industries that require reliable and performance-oriented electronic systems. A key part of the manufacturing process is Surface-Mount Technology (“SMT"), which involves assembling electronic components directly onto the surface of
printed circuit boards (PCBs) using automated placement systems and controlled reflow processes. The SMT capabilities include the assembly of advanced packaging technologies such as Ball Grid Array (BGA) and micro-BGA componentis,
commonly used in high-performance and miniaturized electronic systems. For further details, please referto “Our Business” on page 149 of the RHP

[ SIDNEE —  ANCHORPORBION SOUE OF SRS LAUSTS ON: WAL 29, 2020, FHIMAL S
BID/ISSUE OPENS ON: JUNE 01, 2026, MONDAY*
\LPROGHAMME BID/OFFER CLOSES ON: JUNE 03, 2026, WEDNESDAY ~

*Chir Company may in consulfation with the Book Running Lead Manager, may consider parficipation by Anchor invesfors in accordance with the SEBNEDR Reguiations. The Anchorinvestor Shall Bid on the Anchor imvestor bidding date r.e. one Working Day priar fo (e Bid/Offer Opening Date
= WP mandate end firme and dalte shal be a1 5:00 prm an the Bidiisswe Closing Dale.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 266 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT http://www.mca.gov.in AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

*0IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,36,000 EQUITY SHARES OR 5.02% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated May 11, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for lssue Price” section beginning on page no. 110 of the
Red Herring Prospecius vis-a-vis the weighted average cost of acquisition (WALCA) of primary and secondary transaction(s) as applicable disclosedinthe "Basis for Issue Price” section beginning on page no. 116 of the Red Herring Prospectus and provided befow in the advertisement

RISKS TO INVESTORS

i Summary description of key risk factors based on materiality '

«  Qur business model as a B2B Electronics Systems Design and Manufacturing services ("ESDM") provider with limited brand recognition may restrict our pricing power, customer diversification and growth prospects.

*  We may not qualify for or win bids to further expand our business in future, which may have an adverse effect on our business, financial condition, results of operations and prospects

=  We typically do not obtain long-term commitments from our customers and they may cancel or change their production requirements. Such cancellations or changes may adversely affect our financial condition, cash
flows and results of operations.

. We are subject to strict quality requirements, customer inspections and audits, and any faillure to comply with quality standards may lead to cancellation of existing and future orders and could negatively impact our
reputation and our business and results of operations and future prospects.

* Increases in the prices of raw materials required for our operations could adversely affect our business and results of operations.

. Our Order Book may not be rapresantatlva of our future results and our actual income may be significantly less than the estimates reflected in our Order Book, which could adversely affect our results of operations.

. We have significant working capital requirements. If we experience insufficient cash flows from our operations or are unable to borrow to meet our working capital requirements, it may materially and adversely affect our
business, cash flows and results of operations.

« An inability to comply with repayment and other covenants in the financing agreements or otherwise meet our debt servicing obligations could adversely affect our business, financial condition, cash flows and credit
rating.

« The majority of our product sales and services is concentrated in the region of Telangana. For the Fiscal 2026, 2025and 2024 our revenue from sale of products and services in Telangana accounted for 98.19%, 95.63%
and 88.85% of our revenue from operations, respectively any adverse developments affecting our sales in these regions could have an adverse impact on our business, financial condition, results of operations and cash
flows.

*  Qur Company has not adequately complied with some of the provisions of Companies Act, 2013. Any penalty or action taken by any regulatory authorities in future, for noncompliance with provisions of corporate and

. other law could impact the reputation and financial position of the Company to that extent. J
Details of suitable ratios of the company for the latest full financial year 4. Returnon Net Worth (RoNW):
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital fin %) Year endad RoNW (%) Weight
Year ended Basic and Diluled EPS (in %) Weight Financial Year ended on March 31, 2026 S0.66% 3
EY 2025-26 13,02 . 9 Fimancial Year ended on March 31, 2025 53.34% 2
FY o090t =5 : 5 | Financial Year endad on March 31, 2024 40.27% 1 i
TR 5HG . 3 | Weighted Average (of the above three financial years) 39.82% i
e e e A o e = Raa =2 H’mel-
WUSHRATINCIE 0T R Sovs et WD an e e al RoNWis calcialed as nel profit affer faxation divided by nal worth for thal year
Nofe: b1 MNebworth is computed as the sum of the aggregate of paid up eguily share capital, all reserves crealed out of the profits, securnihes premiym accound recerved in respect of
i. Basic EPS: Net Profit affer fax as restated divided by weighfed average number of Equity Shares oufstanding at the end of the year, }E:.':r;iﬂﬂ: f_ﬁ and debit or credit balance of profit and foss account, If may be noted thal equity companent of financial instruments is excluded wile calciating Net worth of
ii, Difuted EPS: Net Profit after tax as resfated divided by weighted average number of Equity Shares outsianding at the end of the year for dilufed EPS, &) Weightedaverage = Aggregate of year-wise welghted RoN\W divided by the aggregaie of weights e (RoNW.x Weight for each year/Total of weights.
iit. Weighted average number of Equity Shares is the number of Equily Shares outstanding at the beginning of the year adjusted by the number of Equity | 5. Net Asset Value (NAV) per Equity Share
ohares issued during the year multiphied by the time weighting factor. The time weighfing factor is the number of days for which the specific shares
are aulstanding as a prapariion of the tola! number of days during the year. Sl NAYperSamalc)
{ AsonMarch 31, 2026 41.56
iv. The abave statement should be read with significant accounting policies and notes on Restated Financial Statements as appearing in the Fnancial | | ns pnMarch 31 2025 15456 |
Stalements. | As onMarch 31,2024 | 7.51 |
v. The EPS has been calculated in accordance with AS 20 Earnings Per Share {EPS) issued by Institute of Chartered Accountants of India. | Met Asset Value per Equity Shars after the lssue [*] i
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 141 to ¥ 149 per Equity Share of Face Value of Z 10/- each fully paid up IssUe price par aquity shares [+] |
Parficulars (P/E) Ratio at the Floor Price (P/E) Ratio at the Cap Price Note:
(number of times) {number of fimes) al NAV (book valie per share) = net worth divided by number of shares oulstanding at the end of the year
) Based on basic EPS for the financial year ended March 31. 2026 1013 | LA ' E: ;1: fiﬁ.:i;:;?j ijii?ﬁfjﬂ?ﬁ[fﬁf: Tif:sgizl?’l Hfi?: |;|: ﬁ;ﬁfes;i:iSEDEFI:?f‘i;r :ﬂﬁiz{frs creafed oulf of the profits, secuvities premilim accownt received in respect of
0 /e TR e 5 T g aacc Ve 7. 20 il l Ll | ,';'I.',I[l'n'!'j-fS.FJ.EI’ES E'Ifllifﬂi?E.Df{ﬂj ﬂredﬁ!&éaa.ﬂnlzlﬂ éf,[frﬂfﬂ&”ﬂ'fﬂi!ﬂﬂéﬂuﬁf.l (N I .
3. Indusiry Peer Group P/E ratio i) lssie Price per Equily Share will be determined by our company in consuliation with the BRLM
Parliculars l Industry P/E 6. Comparizon of Accounting Ratios with Industry Peers
Highast 6285 | foShedesaninngees droup s ieen delkneE) dnhe e of ome e Ned antian sinch ACHRICES, Wik INs Bpx e 8 Eopaable ) DUChR avases =
i = n g ’ . Basic EPS | Diluted EPS | Face ol MAV Per | Tolal Income
:::iaqlp | ; E:: Name of the Company | CMP ®m | @ Value (%) P/E Ratio | RoNW (%) | Bhaire (% in Lakhs)
: | Peer Group
Natas: Cantum Elactronics Limitad 3,026.35 NA* | NA* | 10 NAT | (15.09%) 233.36 96,856.20
a) The industry high and low has been considersd from tie industry peers set out in Part 6 of this chapler. The industry composite has bean calculated as the arithmetic | |Vinyas innovative Technologies Limited 96980 | 1543 1543 | 10 | 62Bs | 1322% | 1677 | 40015.12
average FE of the industry peer set disclosed. Our Company™* N [*] 1392 | 1382 | 10 [¢] | 3066% | 4156 | 1562483
B} PIE Ratio has been compited based on the closing market price of equity sharas on BSE on May 15, 2026 divided by the aliuted eamings per sharg, * Smce the FY26 fnancials of the company are nol availabie, we fhave considered FY25 fnancials for the Vinyas fnnovative Techinologies Limited and FY26 financials for our
¢} Al the financial informalion for Wsted industry peers mentioned above is on & consoficated basis and /s sourced from the audited financial statements of the refevant | company and Centum Electronics Limited
compantes for Fiscal 2026, as availabie on e wedsites of the stock exchanges. *Singe the company Is i loss pe ratio is NA. i i g
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Contineed from grevious page..._.
*Source: Al the financial information for lsted ingusiry peers menfioned above is saurced from the Annual Reparts of ihe aforesaid companies for the year ended March 37,
2025 and stock exchange data daled May 15, 2026 fo compute the corresponding fnancial ralfos for the financial year ended Mareh 31, 2025, The current markel price and
redated gures are as onMay 15, 2026,

1. P/E hgures for the peers are based on closmg marke! prices of equity shares on NSE and B5E on May 15, 2026 divided by the Diluted EPS as af March 31, 2026
2 Basic and Diiuited EPS refers 1o the Basic and Duted EPS sourced from the Annual Reports for FY 25-26 of the isted peer companies.

3. Returnon Net Worth (%) for isted industry peers has been computed based on the Net Profit Affer Tax for the year ended March 37, 2026 ofvided by Total Equity as on March
31, 2026.

4. NAV per share foristed peers is computed as the Total Equityas on March 31, 2026 divided by the outstanding number of equily shares as on March 37, 2026.
**The details shall be provided post the fiving of the price band by our Cormpany at the sfage of the Red Herring Prospectus or e filing of the price band advertisement,
7. KeyPerformance Indicators (KP1) of our company
Our company considers that KPS included herein below have a bearing for arriving at the basis for Issue price. The KPIs disclosed below have been used historically by our

8. The Issue Price is [ =] times of the Face Value of the Equity Shares. N
The Issue price of | =] per share for the Public 1ssue is justified in view of the above parameters. The investors may also want fo peruse the Risk Factors and Financials of the
Company including important profitability and return ratios, as set out in the Financial Statements included in this Red Herring Prospectus to have more informed view about
the investmen proposition. The Face \alue of the Equity Shares is 10 par share and the |ssue Price is [ =] times of the face value i.e. ¥ | | per share.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Our company has not undertiken any Pre-IP0 Placaments from the DRHP filing date.

Transaction of shares aggregating up 1o 1% or more of the paid-up equity share capital of the company by promoters) and promoter group(s) from the DRHP filing date;
Mot Applicable

Shareholding of Promoter / Promoter Group and Additional Top 10 Sharaholders of the Company

Company to understand and analyse the business performance, which in result, help us in analysing the growth of our company, g Pre-Issue shareholding as at the date of Advertisement Post-Issue shargholding as at the date of Allotment
The KPIs disclosed below have been approved by a resolution of our Audit Commities dated May 11, 2026 and the members of the Audit Committes have verifiad the details of | | No. Shareholders Number of Equity Shares | Shareholding (in %) At Floor Price and At Cap Price
all KPls pertaining to our Company. Further, the KPIs herein have been certified by M/s Dagliya & Co, Chartered Accountants, by their certificate dated May 11, 2026, Further, Number of Equily Shares | Shareholding (in %)
the members of the Audit Committee have confirmed that there are no KPIs pertalning to our Company thal have been disclosed to any investors al any point of time duringthe | [1._|Dovan Yesu Das 19.73,025 15.43 [*] [*]
three years period priorto the date of filing of this Red Herring Prospacius 2. |Dovan Amarnath 34.71.450 27.15 [] [*]
For the details of our key performance indicators, see sections titled “Our Business” and “Management's Discussion and Anabysis of Financial Condition and Results of | (3. |Vanaja D 26.13.525 20.44 [+] [=]
Operations — Key Performance Indicators™ on pages 136 and 204 respectively of this RHP We have described and defined them, whera applicable, in “Definitions and | 4. |Darsy Kethan Chandra 14.15,700 11.07 I=] [+]
Abbreviations” saction on page 5 of this Red Herring Prospectus. Our Company confirms that it shall continue 1o disclose all the KPIs included in this section on a periodic | [5:  |Dovar Thaman 14,15,700 11.07 [*] [=1
basis, at least once in a year {or any lesser paniod s determingd by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares onthe | |Promoter Group
S1ock Exchange or till the complete utilisation of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue, whichever is [ater or for such other | [NA
duration as may be required under the SEBIICOR Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body 25 required under the SEB Top 10 Shareholders
\CDR Reguiations 6. [Founders Collective Fund 461,255 3.61 [+] [=]
ot forth below ari KPls which have been used histoncally by our Company to understand and analyse the business performance. which in resut, help us in analyzing®he | (7 |Raghavendra Rao Bondada 2 50000 1 0R i« [+]
growthof varous verticals of the Company that have a bearing forarriving at the Basis for the 15sue Price 8. |Deepanshu Goel 1.50,000 117 [*] [+]
(Amount in Lakks, % and ratos) | g |Shikant Hambirrao Rane 92,600 0.72 I] 1
i fars Merritronix LTD. 10, |Rakhi Hardas Rajani 62,000 0.51 *] [*]
Fiscal 2026 | Fiscal 2025 | Fiscal 2024 11, |Sandeep Rameshchandra Jaiswal 50,555 .43 =] [*]
Revenue from Operations (F in Lakhs) ™ 15580.56 | 11,356.38 8,569.91 12, [Anish Amol Taor 55,351 043 - o
Growth in Revenue from Cperations (%) 37.28% 32.51% 61.17% 13. |Amamadh Rao Kancherla 20,000 .34 [*] [#]
Total income = 15,624.83 11,404.00 &.601.33 14, |B Satyanarayana 20,000 (.39 [*] [*]
EBITDA (% in Lakhs) ™ 2,721,68 1,518.11 672.64 15, |Bhushan Pramod Bhusan 46,300 0.36 [*] B ] |
EBITDA Margin (%) " 17.42% 13.31% 7.82% 16, |Pratiksha Ashok Gaikwad 46,300 .36 [+] [+] !
Profit After Tax (% in Lakhs) ™ 1,610.30 865.95 305.03 Total (Aggregate) 1,22,11,761 85.49 [*] [*] |
PAT Margin (%)™ 10,33% 7.63% 3.56% Noles:
het worth 5.252.28 1.623.47 757.52 1} Inchites akl options that have been exercised until dale of prospectus and any transfers of equity shares by existing shareholders after the dale of the pre-issug and price band
Return on Equity {"RoE") (%) ® 46.03% 69.21% 45 82% advertisermnents until date of prospecius.
Ellm O Seaplloh By (TG ) k) a — 45.26% 66.21% 43.13% £) Based on the fssue price of € [« | and subject to finalization of the basis of aliolment.
Esthfﬁf.fﬂ::ﬁ;? share {Post omis and subdivision:of shares) (F) 'i; EE_'IE‘ 115-1‘;5 :g; For further details, please refer to the chapter titled “Capital Structure™ beginning on Page No. 71 of the Red Herring Prospectus.

Noles:

(1) Revenue lrom operalions represents the revenue from sale of service & product & other operating revenue of our Company as recognized in the

Restated financal information.

{2) Totalincome ncludes revenue from operations and other income.

(3) EBITDA means Earmings before interest, faxes, depreciation and amortizalion expense. which has been arrived at by obtaining the profit before (ax/

{toss) for the year [ period and adding back interest cost, deprecialion, and amortization expense.

(4) EBITDA marginis calcufated as EBITDA as a percentage of tofal income.

(5) Restated profit for the period | year margin is calcuiated as tolal income less lolal expenses.

{6) PAT Margin (") s caletiated as Profit for the year/period as a percentage of Revenue from Operations.

(7} "Net worth” means the aggregate value of the paid-up share capital and all reserves created out of profits, secunties premium account, and debit or

credit bafance of the profit and loss account, after deducting the aggregate value of accumulated fosses, deferred expenditure, and miscelaneous

expenditure not written off, as per the Restated Balance Sheet. However, it does not include reserves created out of revaluation of assefs, write-back of

depreciation, and amalgamation (Refer Requiation 2 of Chapter | of the Securnities and Exchange Board of India (lssue of Capital and Disclosure

Requirements) Regulations, 2018). Accordingly, for the purpose of computation of net worth, the Capital Reserve has been exciuded..

(8) RoE s calewlated as Net profit affer tax divided by Average Equily.

(9) Returnon capital employed calciiated as Earnings befare interest and faxes divided by capital employed as at the end of respechive pariod/year

(Capital employed calculated as the aggregate value of Tangible net worth, total debt and deferred tax fabilities)

(10) NAV per share is computed as the Tolal Equity divided by the outstanding number of equity shares.

{11) Dabi- equity rafio /s calculated by dividing total debt by tofal equity. Total debt represents long-term and short-term borrawings. Total equity Is the sum

of share capital and reserves & surplus.

8. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company

(@) The price per share of our Company based on the primary/ new issue of shares

(a) The price per share of our Company based on the primary/ new issue of shares The details of the Equity Shares excluding shares issued under
ESOP/ESOS and issuance of bonus shares during the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal to ar
more than 5 per cent of the fully diluted paid-up share capital of the |ssuer Company (calculated based on the pre issue capital before such transaction),
ina singletransaction or multipie transactions combined together over a span of rofling 30 days is as follows:
The Company has issued Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where such
issuance is equal to or mare than 5% of the fully diluted paid up share capital of our Company {calculated based on the pre-Uffer capital before such
transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30
days.

BASIS FOR THE ISSUE PRICE

295 The "Basis for Issue Price” on Page 110 of the offer document has been updated with the abave price band, Please refer to the website of the
3 ﬂ'."—ft BRLM for the “Basis for Issue Price” updated with the above price band. You can scan QR code given on the first page of the advertisement for

ot

S

the chapter titied “Basis for Issue Price” on Page 110 of the Red Herring Prospectus.
INDICATIVE TIMELINE FOR THE OFFER

Qur Company may in consultation with the BRLM, consider participation by Anchor Invastors in accordance with the SEBIICDR Regulations.

Sequence of Activities
Epplication Submission by Investors

Listing within T+ 3 days (T is issue Closing Data)
Electronic Applications (Onfing ASBA through 3-in-1 accounts)
"For Individual Investor - Uplo 4 pm on T Day".
Electronic Applications (Bank ASBA through Online channals like
Imiermat Banking, Mob#e Banking and
syndicate P ASBA etc.) - Uplo 4 pm on T Day.
Elactronic Appdications (Syndicale Nen-Individual,
Man-Institutional Apphcations) - Upto 3 pm on T Day.
Phwsical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Individual, Non-Institutonal Applications) -
Upto 12 pm on T Day and
Syndicate membears shall franster such applications to banks betore

kol A

| From Issue opening date up to 4 pm on T Day.
From Issue opening date up o 5 pm on T Day.
On daily basis

Bid Madification

Vahdation of bid details with depositonies

Recoacillabon of UPI mandate transactions

(Based an the guidelines issued by NPCH from time to time);

Amaong Stock Exchanges -Sponsor Banks - NPCHand NPCI- PSPsTPAPS** - Issuer Banks,
Reporting fermats of bid infermation. UPI analysis report and complance timelines.
UP Mandale acceplance time

tssua Closure T Day

Third party check on UP1 applications

Third party chack on Mon- UP applications

submission of final certificates:

=For UPlfrom Sponsor Bank

<For Bank ABBA, from all SC5Bs

-For syndicate ASBA UPI ASBA

Finalization of rejactions and compietion of basis

Approval of basis by Siock Exchange

Merchant Bankers o submit 1o SEBI, sought as and when.

T Day- 5 pm

T Day - 4 pm for Individual Investor, QIB. NIl and other reserved categorias
(n daily basis and 10 ba compieted before 9:30 AM on T+ 1 day

On daily basis and 0 ba compieted before 1 pm on T+1 day

Before 09:30 pm on T+1 day

All 5CEBE for Direct ASBA - Before 07:30 pm on T Day

ayndicate ASEA - Before 07:30 pm on T Day

Before 6 pm on T-+1 day.
Before 9 pm on T-+1 day

Date of Allotment No. of Equity Face value Issue Price (¥) | Total Consideration Adjusted no. of Nature of Nature of Allotment
Shares (%) (%) in lakhs equity sharezs | consideration
September 02, 2025 8.61,748 10 108.00 930,69 B.61,748 Cash Preferential 1ssue
Total Consideraton (2 in lakhs) 930,69 861,748
Wo. Avg. cost of acquisition per share 2 108.00

(b) The price per share of our Company based on the secondary sale/ acquisition of shares
Thera have been no secondary sale / acquisitions of Equity Shares, whera the promaters, members of the promater group or shareholderds) having the right to naminate
director(s) in the board of directors of the Company are a party to the transaction (exchuding gifts), dunng the 18 months preceding the date of this réd herring prospectus,
where aither acguisition or sala is agual to or mora than 5% of the fully diluted paid up share capital of the Company (calcelated based on the pre-issue capital befora such
transaction's and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
(¢) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
Sinca there are transactions o report under 8 (a), the details of issuance of Equity Shares or convartitde securities during the 3 years preceding the date of this Red Herming
Prospectus, based on last 5 primary or secondary fransactions where promofer/promoter group entities or shareholders selling shares through offer for sale in IPO or
shareholders having the right to nominate directors in the Board of the issuer company, are party 1o the transaction), imespective of the size of the transactions is not
applicable,

Issuance of fund transier instructions in separate files for debit and unblock.
For Bank ASBA and Onling ASBA - To all 5C58s
For LP| ASBA - To Sponsaor Bank

Corporate action execution for credit of shares

Infirmation nod later than 9:30 am on T+ 2 day.
Complefion betare 2 pm on T+ 2 day for fund transfer;
Complefion before 4 pm on T+ 2 day for unlocking
In|1iati|:|n belore 2 pm on T+2 day

e Ty ki

FI|IFI-1J af Ir51|ng'_ap|1!|[:a1mﬂ WIH‘I E-!m.l-; E:r.han:;es and issuance of frading nobice
Publish allolment advertisement
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On the mh&ﬂe of issuer, Merchant Banker and RTI- befare 9 pm on T+ 2 day.
In newspaper- on T+ 3 day bul nol later than T+ 4 day
T+3 day

Trading starls T+3 day
Submission of Bids (other than Bids Irom Anchor Investors):

Bid/Offer Period {except the Bid/1ssue Closing Date)
| Only between 10.00 a.m. and 5.00 p.m. indian Standard Time ("IST")
Bid/Issue Closing Dale* (i.e. June 03, 2026)
submission of Electronic Applications (Onling ASBA through 3-in-1 accounts) -For Indevidual | Daly betwaen 10.00 a.m, and up to 4,00 p.m, IST
Investors {other than QIBS and Non-Institutional Invastors)

Submission and Ravision in Bids

o Total Consideration Submission of Electronic Applications (Bank ASBA through Onling channels like Internet Banking, | Only between 10,00 a.m. and up to 4.00 p.m. IST
Sr. No. | Date of allolment | No. of Shares | Face Value | Issue Price | Nature of Allotment | Nature of Consideration (Rs in hundreds Mobile Banking and Syndicate UP| ASBA applications)
NA Submission of Electronic Applications (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. 15T
T Submission of Physical Applications (Syndicate Noo-Individual, Non-Institutional Applications) | Only batwaen 10.00 a.m. and up to 12.00 p.m. IST
Types of Iransactions l:l:'lhliil} zcquisiton | 00 Price | Cap Prics | | | Modfication/Revision/cancellaiion of Bids
P ( per El'l“f:!' Share) {141} {149) Upward Revizion of Bids by Individual Investors, QIBS, Non-Institutional Investors caiegories# Eﬂnly between 10.00-a.m. on the Bud'offer Opening Date and up to 4.00
. — . : S— . - p.m. 15T on Bid/Offer Closing Date
Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity | convertible securities), : 3 e : 7 oy .
excluding shares kssued under an employee stock option plan/employesa stock option scheme and issuance of bonus shares, 108 1.31 1.38 url _m.an-:fare PRIEERRE AT, b'ﬂ'_ al _E'Hﬂ p an ihe E’d'ﬂrfer E@ng Dﬂfe' _ _ o _ _
during the 18 manths preceding the date of filing of this Red Herrng Prospectus, where such issuance i equal to or more than times) | (times) #lndividual investors, QIBs and Non-insfitutional fnvestors can neither revise their bids downwards nor cancel withdraw their Bids. On the Bid/Offer Closing Date, the
five per cent of the fu":'ﬁr diluted paidup share Gapi'[ﬂ[ of our Eﬂmm.ﬁ!" [Balﬂutﬂtﬂd hasad on the pre-issue capital befora such Bids shall be u;tb."r:lar.‘i'-E{.I' LT 4.&"]_{].”]. 15T in case of Bids by fndtvidual investors, QIBs amd Now-Instifulianal Investors.
transar:ﬂan-'s_ and excluding employes stock options), in a single ransaction or multiple ransactions combined together over INDICATIVE TIMELINE FOR THE ISSUE
a span of rofling 30 days. Evenl Indicative Dates
Weighted average cost of acquisition for last 18 months for sacondary sale / acquisition of shares equity / convertible Anchor Investor Portion Offer Opens:/Clase Friday, May 29, 2026
securities), whera pramater / promoter group entities or Salling Shareholder or shareholder(s) having the right 1o nominate N.A. [*] [*] T oering Date Monday. June 01, 2026
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months precading the date of filing of this ] : el il bl Asaint oAl
Fed Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of Bid/1ssue Closing Date Wednesday, June 03, 2026
our Company {calculated based on the pre-issue capetal before such transaction{s) and exciuding employee stock options Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) Onorabout Thursday, June 04, 2026
: ) : : : ; iRt
v bt g vestad) 10 4 it gl transachion or TIMINGIE 1ATGAClicnG com A Togaiiar i d SN of o ing didaye. ™ | inftiation of Allotment / Refunds { Unbiocking of Funds from ASBA Accaunt or UPTID linked bank account 1 (T+2] On or about Friday, June 05, 2026
aince there are transactions to report under 8 (a), the details of issuance of Equity Shares or converfible securties during the 3 M.A [+] [*] Drﬂdrt of Equity Shares to Demat accounts uf-ﬁ.llnﬂaas T+3) On or about Friday, Juns 05, 2026
years praceding the date of this Red Herming Prospectus, based on last 5 primary or secondary transactions whera . g StothEr 1 3 : :
promoter/promoter group entities or shareholders seliing shares thrawgh offer for sale in PO of shareholders having the nght Commencemen ot trading of the Equity hares on the Stock change (T+3} il Ehlll.ltl"i'lﬂl'llja]' June 0, 202
1 e ATPCILFD 119, Ot ol S06-Issulr, Sy A Batly. e hemicaction) Imeopociva o sz of the Note - Our Company in consultation with the Boak Running Lead Manager, may cansider participation by Anchor lnvestors in accardance with the SEBI ICDR Regulations
[ransachions is not applicable. The Anchor investor Bidiissue Periad shall be one Working Day prior to the Bidlissue Opening Dale in dccardance with the SEB! ICDR Reguiations.

Mandatory in Public Issues
from Jantary 01, 2016.
No cheque will be accepted

Simple, Safe, Smart way

*Applications Supported by Blocked Amount (ASBA) Is a hetter way of
of Application-
Make use of it!!!

applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For detalls, chock section on ASBA below,

ASBA* |

UPI-Now available in ASBA for Individual Investors and Non-Individual Investor applying for amount up fo Rs. 5,00,000/- applying through Registered
Brokers, DP's & RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SC5B5) or to use the facility of linked onfine trading,
demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is
linked with Aadhar and are in compliance with CBOT notification dated February 13, 2020, issued by CBDT and the subsequent press release, including
press release dated June 25, 2021 and September 17, 2021 and CBDT circular no, 7 of 2022, dated March 30, 2022 read with press release dated March
28, 2023 and any subsequent press release inthis regard.

ASBA has to be availed by all the investors except anchor investors. UP1 may be availed by I[I}I Individual Investars Portion. (i) Non-Institutional Investors
with an application size of up to 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA
form and abridged prospectus and also please refer to the section "Issue Procedure” on page 266 of the Red Herring Prospectus. The process is also
available on the website of Association of Investment Bankers of India ("A1BI") and Stock Exchanges and in the General Information Document. ASBA bid-
cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks thatis displayed on the wabsite
of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35 and
hitps='www.sebi.govin/sebiweb/other/OtherAction.do?doRecognised Fpi= yes&intmid=43, respectively as updated from time to time, For the list of UP
apps and banks live on PO, please refer to the link: www.sebi.gov.in. UPI mechanism may apply through the SC5Bs and mobile applications whose names
appear on the website of SEB, as updated from time to time. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the
requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related guenes, please contact the BRLMs on thelr respective email IDs
as mentioned below. For UPI related quenes, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo_upi@npel.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price
Band, subject to the Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our
Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not
exceeding 10 Working Days. Any révision in the Price Band and the revised Bid/lssue Penod, If applicable, will be widely disseminated by notification to the
Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the
other members of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and
Share Transfer Agents.

The Price Band is Rs. 141/- 10 Bs. 149/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our
company in consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to *Our Business”, "Risk
Factors”, "Restated Financial Information”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations™ on pages 149, 22,
209 and 216 respectively, to get a more informed view before making an investment decision. The trading price of the Equity Shares could decline due to the
factors mentioned in the *Risk Factors® and you may lose ail or part of your investment. For further details, see the section “Basis for Issue Price” on page
110 of the Red Herring Prospectus.

This Issue is being made through the Book Building Process, interms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 14957, as amended
(the “SCRR™) read with Reguiation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEB! ICDR Regulations
read with SEBI ICOR {Amendmﬂnl} Regulations, 2025, wherein not more than 50.00% of the Net issue shall be available for allocation on a proportionate
basis to Qualified Institutional Buyers {"QIBs") (the "QIB Portion”), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of
the (IB Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion™), of which, 40% shall be reserved in the following manner, (i)
33.33% shall be available for allocation to domestic Mutual Funds, and (i) 6.67% shall be available for Life Insurance Companies and Pension Funds,
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UPl-Now available in ASBA for Individual Investors (ll)**

subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation
Price. In the event of under-subscription in (i) above, the allocation may be made to domestic Mutwal Funds. In the event of under- subscrption or non-
allocation In the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) ("Net QIB
Portion"). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
QIB Portion shall be available for allocation on a proportionate basis to all Q18 Bidders, other than Anchor Investors, including Mutual Funds, subject to valid
Bids being received at or abova the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for
allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-
Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two
lots and up to such lots as equivalent to not more than ¥ 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders
with an application size of more than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be
allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the
allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available
Equity Shares, If any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule X1l of the SEBI {ICDR)
(Amendment) Regulations, 2025. All Potential Bidders, other than Anchor Investors, are required to participate in the Issue by mandatorily utilising the
Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hersinafer) in which the
corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks (*SCSBs”) or under the UPI Mechanism, as the case may be, 1o the extent
of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter
titled “Issue Procedure™ on page 266 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may
be deemed o have authorized the Depositories to provide to the Registrar to the Issue, any requesied Demographic Details of the Bidders/ Applicants
as available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or
for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be
althe Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP |D and the Client 1D are correctiy filled in the Bid cum Application Form.
The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository
dalabase, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:; For information on the main abjects and other
objects of our Company, see "History and Certain Corporate Matters” on page 183 of the Red Herring Prospactus and Clause Il of the Memaorandum of
Association of our Company. The Memaorandum of Association of our Company is a material document for inspection in relation to the Issue, For further
details, see the section “Material Contracts and Documents for Inspection™ on page 310 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by

them.
Continmed to mext page..... ol
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Comimwed from previous Fage.....
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is 2 18,00,00,000 (Rupees
Eighteen Crores) divided into 1,80,00,000 (One Crore Eighty Lakhs) Equity Shares of ¥ 10 each. For details of the Capital Structure, see “Capital Structure”
on the page 71 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 12,78,48,540
divided into 1,27,84,854 Equity Shares of Rs. 10 each. For details of Capital Structure, see section titled “Capital Structure” on page 71 of the Red Herring
Prospectus.

NMAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscnbed for by
them at the time of signing of the Memaorandum of Association of our Company: Mr. Dovarl Yesudas subscribed to 10 equity shares, Prabhala N, Sastryto 10
equity shares and Smt, Pattan Razia Begum Subscribed for 10 equity shares, For details of the main objects of the Company as contained in the
Memorandum of Association, see “History and Corporate Structure” on page 183 of the Red Herring Prospectus. For details of the share capital and capital
structure of the Company see “Capital Structure” on page 71 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited I::"EE'E"}. Our
Company has received an ‘in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated Apnl 30, 2026. For the
purpose of the Issue, the Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the
ROC on May 19, 2026 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material
cantracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and
Documents for Inspection” on page 310 of the Red Heming Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI

GYRCAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thalej, Ahmedabad
-380 054, Gujarat, India.

Telephone: +91 87775646458

Facsimile: N_A.

E-mail: merrtronie ipoE sapitaladvisors.in

Website: www.gyrcapitaladvisors.com

Inveslor grievance: investors@gyreapitaladvisors.com

Contact Person: Mr. Mohit Baid

SEBI Registration Number: INMOOOO12810

CIN: U67200GJ2017PTCOS6908

AVAILABILITY OF RED HERRING PROSPECTUS: Invesiors are advised to refer to the Red Herring Prospecius and the Risk Faciors contained therein before applying inihe issue. Full copy of
ihe Red Herring Prospectus is available on the website of the SEBI at vewwi sebl goniin, website of the Company at hitps:/weas merritronkd.comy’ | the website of the BRLM tothe Issue at:
wonw. yreapitaladvisors.com, the website of BSE SME at www.bsasme.com/Publicissuss/RHPaspx , respectively,

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shall be avadable on the websie of the Company, BRLM and BSE SME a1 htps:. s mgeaironix com
wrw.gyrcapitaladvisors.com and www bsesme.comyPublicissues/EHFaspx.

SYNDICATE MEMBER: GYR Capital Advisors Prvale Limitad

SUB-SYMNDICATE MEMBER: infeliact Stock Broking Limitad

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: C-22, Electranic Complex, Kushaiguda,
Hyderabad, Tefangana, India, S00062; Telephone: +91 8297912056 BRLM: GYR Capital Advisors Private Limited, Telephona: +81 87775 64648 and the Syndicata Member: GYR Capital

GYR/

Capital Advisors

¥ | TRUET | GROWTH

Place: Hyderabad, India
Date: May 19, 2026

Disclaimer; Merritranix Lid. is proposing, subject to apphcable s

Sock Exchange. Full cogy of the Red Herring Prospecius is i 1e of the SEBI at w56

shares involves 3 hiph degrae of risk and for detads ralating 1o the same, plaasa rafar 10 the BHP Inclieding the sed

The Equity Shares have not baen and will not be registered under the U_5. Securities Act of 1833, as amended or any state secun

amgany at ftps.www mesriranix cam, the we
beginning onpage 22 of the Red Harrdng Praspecius

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura
Centre, Mahakall Caves Road, Andheri East, Mumbai - 400 093, -
Maharashira, India @
Telephone: 022-62638200 Fax: +91 22 6263 8299

E-mail id: ipoi@bigshareonling.com

Website: www.bigshareonline.com

Investor Grievance Email: investor@biashareonting. com
Confact Person: Mr. Rajesh Kumawat.

SEBI Registralion Number: INROOD001385

CIN: US9999MH1994PTCO76534

WEDNESDAY, MAY 20, 2026

(ICDR) Regulations, 2018, the Red Herring Prospectus has been flled with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation
on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on
page 241 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly undersiood that the permission given by
BSE Limited {* SME Platform of BSE") should not in any way be deemed or construed that the contents of the Issue document or the price at which the equity
shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of
the Oifer document, The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to B5E.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.
TRUSTEES: This being anissue of Equity shares, appointment of Trustees is notrequired.

IPD GRADING: Since the Issue is being made in terms of Chapter [X of the SEBI ICDR Reqgulations, there is no requirement of appointing an IPO Grading
agency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless
they can afford to take the risk of losing their investment. Investors are advised to read the nsk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the nisks involved, The Equity
Shares have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or
adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors' on page 22 of the Red Herring
Prospectus.

MERRITRONIX LTD.

Wz, Mandava Swathi

Company Secretary and Compliance Officer

C-22, Electronic Complax, Kushaiguda, Hyderabad, Telangana, India, 500062
Telephone: +31 325791 2056,

Email; caimmernironix, com

Investor Grievance Email Id: ca@merritront: com

Website: hitps,//www.merritronix.com/
Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the 1ssue in case of
any pra-issue or post-issue related profdems, such as ron-raceipt of latters of Allotment, non-credit of Allotted Equity
Shares in the respective beneficiary account and refund orders, ele.
Advisors Private Limited, Telephone: +31 87775 64648 and the Sub Syndicats Member; Infellact Stock Broking Services Limited, Telephone: +91 9831305555, 0330350100 and the
Replsiered Brokers, RTAs and COPs parficipating inthe issee. Bid-cum-application Forms will a0 be availabde on the website of SME Platform of BSE Limded and the designatad branches of
SLaBs, the st ol which is available al wabsies of the siock axchanges and SEBI
Application Supporied by Blocked Amount (ASBA}: &1 Applicants (othar than Applicants using the P mechanizm) shall mandatonly participate in the lssue only through the 8584 process
ASBA Applicants {other than Applicants using the UFT machamism) must provide bank accoent detzils and authorization o ock funds inthe relevant space provided in the AppScation Form
andthe Application Forms that do not contain such detalls are liable to be rejected.
ESCROW COLLECTION BANK/ REFUND BANKS PUBLIC ISSUE ACCOUNT BANK SPONSOR BANK: AXI5 BANEK LIMITED
UPE UPI Bidders can also Bidthrough UPIMechanism
All capitalized terms used herein and nol specifically defined shall have the same meaning as ascribed 1o them in the Red Herring Prospectus.

Merritronix

On behall of Board of Directors

FOR, MERRITRONIX LTD.

34/

Ms. Mandava Swathi

Company Secretary & Compliance Dfficer

rough the alectronse portal a1 hitp.fwww.mca.govin on May 19, 2026 and thereafter with SEBI and the

site of the BRLM to the Issue at www qyreapiatadwisors.com, the wabsite of BSE SME at www baesme com/PubliclssuesBHPaspx respectivety. Any potential swestors should note thal investment in equity

5 in the United States: and unless 50 registered. and may not be issued or soéd within the United States, axcep! pursuant io anexemgpdion from, orin a fransaction not subject o, the registration requiremants of the Securities Act, 1933 and in accordanca with

any applicable U.5. State Securities laws. Tha Eguity Shares are baing issued and sold olutside the United States in ‘offshore transactions’ in reliance on Ragulations undar the Secorities Act, 1933 and the applicable [aws of each jurisdiction whens suchissues and sales are made. Thera will be no public affering in the United States.
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